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to a statement in lieu of prospectus, nieans included in the state-
ment in lieu of prospectus itself or contained in any report or
memorandum appearing on the face thereof, or by reference in-
corporated therein, or issued therewith.
71.	Effect of irregular allotment.—(1) An allotment   made by a.
company to an applicant in contravention of the provisions of sec-
tion 69 or 70 shall be voidable at the instance of the applicant—
 (a)	within two months after the holding of the statutory
meeting of the company, and not later, or
 (b)	in any case where the company is not required to hold
a statutory meeting or where the allotment is made after   the
holding of the statutory meeting,   within two months after the
date of the allotment, and not later.

 (2)	The   allotment   shall be voidable as aforesaid, notwithstand-
ing that the company is in course of being wound up.
 (3)	If any director of a   company   knowingly    contravenes,   or
wilfully authorises or permits the contravention of, any of the pro-
visions of section 69 or 70 with   respect to allotment, he shall be-
liable to compensate the company and the allottee respectively   for
any loss, damages or costs which the company or the allottee may
have sustained or incurred thereby:
Provided that proceedings to recover any such loss, damages or
costs shall not be commenced after the expiration of two years from
the date of the allotment,
72.	Applications for, and allotment of, shares and debentures.-"
(1) (a) No allotment shall be made of any shares in or debentures of
a company in pursuance of a prospectus issued generally, and no pro-
ceedings shall be taken on applications made in pursuance of a pros-
pectus so issued, until the beginning of the fifth day after that ob
which the prospectus is first so issued or such later time, if any, as
may be specified in the prospectus:
Provided that where, after a prospectus is first issued generally, a-
public notice is given by some person responsible under section 62 for
the prospectus which has the effect of excluding, limiting or diminish-
ing his responsibility, no allotment shall be made until the beginning
of the fifth day after that on which such public notice is first given.
 (b)	Nothing in the foregoing proviso shall be deemed to exclude,
limit or   diminish any liability that might be incurred in the case-
referred to therein under the general law or this Act.
 (c)	The beginning of the fifth day or such later time as is mention-
ed in the first paragraph of   clause   (a), or the beginning   of   the
fifth day mentioned in the second paragraph of that clause, as the
case may be, is hereinafter in this Act referred to as "the time of
the opening of the subscription lists".
(2) In sub-section (I), the reference to the day on which the
prospectus is first issued generally shall be construed as referring to
the day on which it is first so issued as a newspaper advertisement:
Provided that, if it is not so issued as a Bewspape" advertisement
before the fifth day after that on which it is first so issued in any

